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Gallatin County

The housing/real estate bubble was largest in Bozeman,
Big Sky, and elsewhere in Gallatn County. The corresponding
bust in construction and real estate was particulady stark. In
addinon, the recession impacted nonresident travel, which
accounts for about 15 percent of Gallatin County’s economic
base. On the brght side, manufacturing employment has
been only modestly impacted, suggestng that there will not
be a repeat of the sigruficant high-tech lavoffs of the 2001
recession. Montana State University, other state agencies, and
the federal government account for about 40 percent of the
economic base and contribute stability to the local economy.
But the rwo-vear pay freeze for state workers will soften
the positive sumulus from this sector. Growth is projected
to retuen in 2010 and later, but the growth rates will be far
below those posted from 2003 to 2007.



